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Bovever, 1t sbould be noted thet Soviet accounting typleslly faile
to inelude all coste, egpeclally capdial cogte.

2. At the W‘t officlel rate of exchange, the rudle cost
clted above for gold mining in the USSR «- which we believe are
understatod - wes shout $69 per tray ounce in 1960 and at the
Fresent tine mhly iz on the arder of ashout $60 per troy ounce.

3, Walle we bave no knowlodge of what the appropriate ruble
dollep conversion mta ehould be for gold mining, we Julge that
m&mmmm likely to be low than high, reflecting
the comperetive inefficlency of g0ld mining iz the USER. Thus,
the Soviete clearl;.jr expend mOre reswurces per ounce of gold mined
than do we. |
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